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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has met
today Sunday 24™ July 2016, and approved the interim condensed consolidated financial
information for period ended 30/6/2016 according to the following:

1. Current Period S 1
o il gl T 158 A gl g Lot 18 2
For the 6 months period ended For the 3 months peried ended ltem
2016/06/30 2016/06/30
S Mg St plgs

Amount in USD Amount in USD
13,683,567 7,521,274 ol
Net Profit
2.203 1.24 (oSl i) —pgedll g
EPS - Cent
293,920,136 - Uglaiall il yngall M)
Total Curmrent Assets
774,022,524 - iyl Jland
Total Assets
162,850,356 - RAPIE LRI S P
Total Current Liabilities
395,887,196 E clysthaddl  Jlea
Total Liabilities
378,135,328 - EES NP DY
Total Equity
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Knowing that the net profit includes:
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= 3l ¥ e 3,920,526
UsD 3,920,526 Revenues from related parties’ transactions.
- - - 1' v‘ | - G . w2 -
Sl dlae Alealt il YT pe cDlalad) o iy peadt  Mas] 4y
USD Expenses resulted from related parties’- transactions.
:a.bm‘ G'.lj)m—z
b Al gl 5 38 o Tt gl 250 5
For the 6 months period ended For the 3 months period ended
2015/06/30 2015/06/30 i)
wSapel g wsaad Mg ltem
Amount in USD Amount in USD
13,537,655 7,864,820 el
Net Profit
2.19 1.27 (St i) —pedl gy
EPS - Cent
392,948,055 . Uil Sagmsall Mo
Total Cumrent Assets
875,461,988 = Chagagal e
Total Assets
293,901,227 - Agliall iyl s
Total Current Liabilities
520,032,782 - clygliaall | Maaf
Total Liabilities
331,581,115 - LESATIET N P
Total Equity

3- Qualification or emphasis of matter on audit report:
There are no qualifications or emphasis of matter paragraphs mentioned in the

auditors’ report.
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Second Quarter Interim Financial Statements Disclosures form of the
Companies Listed in Kuwait Stock Exchange

2016/06/30 : dggtiall et Adud) 5 i
Six month period ended at: 30/06/2016
Ll L jalt S - A8 ol @
Company’s Name : Al Mazaya Holding
LiJa: A0 ey @
Company'’s code : Al Mazaya
423 A, e
Company’s Number : 423

S M Lol A8 il Ay N AdalsY) / alash e

Activity/ Main activities of the company: Real Estate
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We would like to inform you that the Company’s board of directors has held a meeting on
Sunday 24 July 2016 at 3:00 PM, and has approved the Company’s interim condensed
consolidated financial information for the six month period ended at 30/06/2016 in accordance

to the following:
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&F_Me;....t._ mc.wuﬁag_.mbﬂmwb. mc.mbm”grmb” nhu;u &-..Hm.ﬁr: orsSh sty Adaall Second quarter— Sl
econd quarter= six econd quartsr= six Second quarter— three months period Statement
Change% months period ended | months period ended Change% three months period ended at
at me\c.&ue_m. at uc\o%o.; ended at 30/06/2015 30/06/2016
(Comparative period) (Current period) (Comparative period) (Current period)
Amounts in Kuwaiti Amounts in Kuwaiti Ameounts in Kuwaiti Amounts in Kuwaiti
Dinars Dinars Dinars Dinars
aall .
Consolidated Statement of
Income
% 1.06 4,092,433 4,135,858 | % (4.28) 2,377,535 2,275,710 * (Bladd) [ cbrn
Net profit/(loss)*
% 0.76 6.61 6.66 | % (4.43) 3.84 3.67 Gl = gl {(Bhed) / Ay
Earnings per share - fils**
Statement of Revenue &
Operating Profit
% (17.21) 21,899,146 25,668,105 | % (21.14) 12,313,853 9,710,990 aglasa <l Aleal
Total operating revenue
% (11.70) 5,984,274 5,284,326 | % (37.55) 3,370,750 2,104,932 A (Bluddl) [ gt e
Net Operating profit/(loss)
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% Second quarter— six Second quarter— sic % s C.EM__ 4 :n —th Second quarter— three
Change% months period ended at | months period ended at Change% no.“.__._ ..._.”._”n_ ' 4 “wmﬁ months period ended Statement
30/06/2015 30/06/2016 men H_uoa 8“ ece at 30/06/2016
(Comparative period) {Current period) c 0/0 _\? riod {Current period)
Amounts In Kuwaitl Amounts In Kuwaitl (Comparative pe J .v Amounts in Kuwaltl
Dinars Dinars Amounts in Kuwait Dinars
Dinars
.
Statement of Financial Position
% (25.21) 118,788,197 88,837,361 - - - Adghazall il gagall
Current Assets
% (11.60) 264,652,159 233,948,308 - = - Clisagall laa
Total Assets
% (44.60) 88,846,341 49,221,520 - - - Alhsial clygliast
Current liabilities
% (23.89) 157,205,910 119,656,905 - - - Glgslaall Jlap)
Total liabilities
% 6.30 100,236,971 106,556,242 - - b Lunay Aualdl AL g5k e
wﬁu- dgynn

Total equity attributable to the

owners of the parent Company

PV AS AN panblues aldlf gh (B kudd)) zmasll st
* Net profit ( loss) represents the amount attributable to the owners of the parent Company
**Basic Earnings per share
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396,409 &l Al 3 48 iy dalaa 48 58 Jlee) gl (o Ao ganall dan B335 >
(RS ol

633,718 b )y 4de 5 o3l 5 Al Aaliadl Lgdh jlaliul saal ey de gaaall Gl 3>
S 7y (e (a7 paally Sl

¢ The increase in the net profit is mainly due to the following:

» The gain on sale of a subsidiary to the group amounting to KD

1,184,979.

» Increase in the group’s share of result from a joint venture and

associate amounting to KD 396,409

» The group has disposed one of it’s Available For Sale investments
which has resulted in a gain amounting to KD 633,718. That gain is

included in the net investment income

(S i 1,184,979 i Aall il (il ¥ ae codlabatll e bl Y e il o
o Total revenues realized from dealing with related parties amounting

to KD 1,184,579.

(S U e alie Aball cdd Cal LY ae claladll e i g puaall Jlaaf Al @

¢ Total expenditures incurred from dealing with related parties
amounting to KD Nil.
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Company’s Operating Revenues
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(ALRalt 3 1Y)
Second quarter- three months
period ended at 30/06/2015

(Comparative period)

POPLEATPIC B LOLUT I I L]
2016/06/30 4
(daly & i)
Second quarter— three months
period ended at 30/06/2016

(Current period)

R A
activity

Percentage to total Amount in Kuwaiti Percentage to Amoumf in Kuwaiti
Dinars Dinars
revenues total revenues
g Baiiaae &l jlEe & (e bl )
Balidl
Revenue from sale of
% 87.05 10,718,923 % 79.89 7,757,694 | properties held for trading
Jeals oy
% 12.88 1,585,868 % 19.06 1,850,594 | Rental income
hat il 53 oW Sl da
Y gandl
Net management fees and
% 0.07 0,062 %1.05 102,702 | commission income
g sanall
% 100 12,313,853 % 100 9,710,990 | Total
6 (a5 sda | 2014/8/14:hmaball i | 4 18y daabe | 05/5/15: el i | 1 1) Jlaa) | QF-FSA-0102-A g pisa
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Second quarter- six months period Second quarter— six montha perfod erded Activity
ended at 30/06/2015 at 30/06/2016
(Comparative period) Amounts in Kuwalt (Current pariod) Amounts in Kuwaiti Dinars
Dinars
AT ALT | L o o Al Al [T
e ‘-""*’:r:{;""‘::" :‘*‘" ey ‘-"“"’:“ J"“"‘J:“_@"‘J'
Percentage to ) u ) ! Percentage to total m?l:m . n
total revenues Kuwaiti Dinars ——— Kuwaiti Dinars
Lo Biina <l Jlis ayy e )y
B _atiall
Revenue from sale of
% 85.81 18,792,410 %85.44 21,931,277 | properties held for trading
_),,nh Clal
" % 13.93 3,051,636 %14.05 3,605,615 | Rental income
Y gt ol b5 5 M0y el LiLa
Net management fees and
%0.26 55,100 %0.51 131,213 | commission income
£ saaall
% 100 21,899,146 %100 25,668,105 | Total

=
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the International Financial Reporting

Standards.
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Details of (qualifications, emphasis of matters, and explanatory

paragraphs) included in the auditors’ report.

There are no qualifications, emphasis of matters or explanatory paragraphs
mentioned in the auditors’ report
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Al Mazaya Holding Company K.S.C.P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION
As at 30 June 2016 (UNAUDITED)
{(Audited)
30 June 31 December 30 June
2016 2015 2015
Notes KD KD KD
ASSETS
Non-current assets
Goodwill 2,266,732 2,266,732 2,266,732
Property and equipment 611,084 665,393 597,894
Investment properties 115,215,686 115,006,585 102,375,121
Investment in joint venture and associate 12,423,918 12,174,873 12,485,567
Financial assets available for sale 9,336,018 11,121,542 12,040,943
Advances for purchase of properties 5,257,509 16,157,047 16,097,705
145,110,947 157,392,172 145,863,962
Current assets
Properties held for trading 57,368,044 71,653,133 92,710,980
Accounts receivable and other debit balances 19,346,055 10,023,184 9,664,742
Cash and bank balances 4 12,123,262 11,973,198 16,412,475
88,837,361 93,649,515 118,788,197
Total assets 233,948,308 251,041,687 264,652,159
EQUITY AND LIABILITIES
Equity
Share capital 68,827,896 68,827,896 68,827,896
Share premium 21,655,393 21,655,393 21,655,393
Statutory reserve 12,123,874 12,123,874 11,136,621
Voluntary reserve 9,188,954 9,188,954 8,201,701
Fair value reserve 528,318 465,563 1,298,791
Treasury shares 5 (21,310,897) (21,788,181) (21,788,181)
Other reserves 893,389 245,160 845,160
Employee stock option plan 221,208 268,693 -
Foreign currency translation reserve 3,013,796 636,832 1,389,364
Retained earnings 11,414,311 11,922,391 8,670,226
Equity attributable to equity holders of the Parent Company 106,556,242 104,146,575 100,236,971
Non-controlling interests 7,735,161 7,307,768 7.209.278
Total equity 114,291,403 111,454,343 107,446,249
Liabilities
Non-current linbilities
Employees’ end of service benefits 780,115 734,210 653,016
Tawarruq and ijara payable 69,655,270 71,986,902 67,706,553
70,435,385 72,721,112 68,359,569
Current liabilities
Tawarmuq and ijara payable 8,590,132 8,379,544 4,695,149
Advances from customers 28,208.836 42,586,452 70,702,159
Accounts payable and other credit balances 12,422,552 15,900,236 13,449,033
49,221,520 66,866,232 88,846,341
Total liabilities 119,656,905 139,587,344 157,205,910
TOTAL LIABILITIES AND EQUITY 233,948,308 251,041,687 264,652,159
¢
) L B
Rasheed Y, afisi Ibrahim A. Al Sogabi
Chairman Chief Executive Officer

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
3




Al Mazaya Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
For the period ended 30 June 2016 (UNAUDITED)

Revenue from sale of properties held for trading
Rental income
Net management fees and commission income

REVENUE

Cost of sale of properties held for trading
Cost of rental

COST OF REVENUE

GROSS PROFIT

Gain/(loss) on saic of a subsidiary

Loss on disposal of investment properties

Share of results from joint ventute and associate
Gain on disposal of an associate and joint venture
General and administrative expenses

OPERATING INCOME

Net investment income/(loss)
Other income/(expenses)
Finance income

Finance costs

Foreign exchange (loss)/gain

Profit for the period before contribution for
Kuwait Foundation for Advancement of
Sciences (“KFAS”), National Labour Support
Tax (“NLST") and Zakat

KFAS
NLST
Zakat

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

EARNING PER SHARE:

BASIC - ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

DILUTED - ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

Notes

Three months ended Six nonths ended
30 June 30 June
2016 2015 2016 2015
KD KD KD KD
7,757,694 10,718,923 21,931,277 18,792,410
1,850,594 1,585,368 3,605,615 3,051,636
102,702 9,062 131,213 55,100
9,710,990 12,313,853 25,668,105 21,899,146
(6,404,404) (8,384,327 (18,885,819) (14,196,932)
{368,830) (344,890) (705,382) (671,229)
(6,773,234) (8,729,217 (19.591,201) (14,868,161)
2,937,756 3,584,636 6,076,904 7,030,985
- (12,209) 1,184,979 (12,209)
(104,923) - (104,923) -
588,933 39,240 505,965 109,556
- 877,086 - 877,086
(1,316,334)  (1,118,003) (2,378599)  (2,021,144)
2,104,932 3,370,750 5,284326 5,984,274
634,214 (20,020) 629,084 (28,418)
627,357 (33,782) 433,701 (151,481)
6,828 10,455 12,195 18,607
(889,614)  (847.631) (1,780,322)  (1,567,978)
(152,214) 9,929 271,459 26,477
2,331,503 2,489,701 4,850,443 4,281,481
(14,989) (22,045) (26,560) (37.957)
(17,932) (45,063) (55,775) 81,077
(120) (11,064) (9,546) (18,528)
2,298462 2,411,529 4,758,562 4,143,919
2275770 2,377,535 4,135858 4,092,433
22,692 33,994 622,704 51,486
2,298,462 2,411,529 4,758,562 4,143,919
3.67 fils 3.84 fils 6.66 fils 6.61 fils
3.64 fils 3.84 fils 6.61 fils 6.61 fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD
OF DIRECTORS OF AL MAZAYA HOLDING COMPANY K.S.C.P.

Introduction
We have reviewed the accompanying mterim condensed consolidated statement of financial

position of Al Mazaya Holding Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively the “Group™) as at 30 June 2016 and the related interim condensed consolidated
statement of income and interim condensed consolidated statement of comprehensive income
for the three months and six months periods then ended, and the interim condensed consolidated
statement of changes in equity and the interim condensed consolidated statement of cash flows
for the six months period then ended. The management of the Parent Company is responsible
for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard IAS 34 “Interim Financial
Reporting” (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity.” A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
AL MAZAYA HOLDING COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of accounts of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016 and the executive regulation of Law No. 25 of 2012, nor of the Parent
Company’s Memorandum of Incorporation and Articles of Association of the Parent Company
during the six months period ended 30 June 2016 that might have had a material effect on the
business of the Parent Company or on its financial position.

WALEED A, AL OSAIMI DR. SAUD HAMAD AL-HUMAIDI
LICENCE NO. 68 A LICENSE NQO. 51 A
EY OF DR. SAUD HAMAD AL-HUMAIDI
AL AIBAN, AL OSAIMI & PARTNERS & PARTNERS
MEMBER OF BAKER TILLY
INTERNATIONAL
2016
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