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We would like to inform you that Al Mazaya Holding Co. K.8.C.P board of directors has
met today Wednesday 02" November 2016, and approved the interim condensed
consolidated financial information for period ended 30/09/2016 according to the

following:

1. Current Period

At Aaan 338 el it g
Nine months endad Three months ended
From 2016/ 01 /01 s From 2016/ 06 / 30 e
To 2016/09 /30 3 To 2016/ 09 /30 Item
22,649,624 8,947,924 mull
Net Profit
3.65 144 (oS i) ~aguall sy
EPS — Cent
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Total Current Assets
755,943,840 - hagngall Mea
Total Assets
137,765,715 gl chyllaal  Jan)
Total Current Liabilities
368,091,509 - Cilyslladk M)
Total Liabilities
387,852,331 3 ECANE TP PEY
Total Equity
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Third Quarter Interim Financial Statements Disclosures form

Of the Companies Listed in Boursa Kuwait
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Nine month period ended at : 30/09/2016
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Company’s Name : Al Mazaya Holding
Wi S, 4, e
Company’s code : Al Mazaya
423 B il )
Company’s Number : 423
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Activity/ Main activities of the company: Real Estate
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We would like to inform you that the Company’s board of directors has held a meeting on
Wednesday 02" November 2016 at 1:30 PM, and has approved the Company’s interim
condensed consolidated financial information for the nine months period ended at 30/09/2016

in accordance to the following:
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¢ The increase in the net profit is mainly due to the following:

» The gain on sale of a subsidiary to the group amounting to KD
1,184,979.

> Increase in the group’s share of result from a joint venture and
associate amounting to KD 974,149.

» The group has disposed one of its Available for Sale investments which
has resulted in a gain amounting to KD 633,718. That gain is included
in the net investment income.

(e 2sS i 1,184,979 e Aiall il il jla) ae cOllail) (ha bl ¥ Maal s o
e Total revenues realized from dealing with related parties amounting
to KD 1,184,979.

esS i jhea dlae Alall @il ol el aa Cadlaladll (e 5 juadl) Jleaf il o
e Total expenditures incurred from dealing with related parties
amounting to KD Nil.
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Company’s Operating Revenues
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Third quarter ~ three months
period ended at 30/09/2015
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Third quarter- three months
period ended at 30/09/2016

(Current period)
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Percentage to total Amount in Kuwaiti P t Amount in Kuwaiti
ge to tota Dinars ercentage to Dinars
revenues total revenues
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Revenue from sale of properties
% 90.4 15,434,103 % 88.8 14,984,794 | held for trading
ol it
Y ganll bl 5 3 1aYT Cilasl il
Net management fees and
% 0- 1 ]. 1,963 % 0-4 65:91 ]. commisgion income
g seaall
% 100 17,068,353 % 100 16,866,101 | Total
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ended at 30/09/2015
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Percentage to Amount in Kuwaiti Percentage to Amount in
Dinars Kuwaiti Dinars
total revenues total revenues
B yaliall gy Jasing ol J3e & el
o Revenue from sale of properties
% 87.8 34,226,513 % 86.8 36,916,071 | held for trading
sals el
% 12 4,673,923 %12.7 5,421,011 | Rental income
Y gaall ol Ll 5 3l il ila
Net management fees and
% 0.2 67,063 % 0.5 197,124 | commission income
g sanall
% 100 38,967,499 % 100 42,534,206 | Total
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the International Financiai Reporting

Standards.
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Details of (qualifications, emphasis of matters, and explanatory
paragraphs) included in the auditors’ report.

There are no qualifications, emphasis of matters or explanatory paragraphs
mentioned in the auditors’ report.
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Al Mazaya Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION

As at 30 September 2016 (UNAUDITED)

ASSETS

Non-current assets

Goodwill

Property and equipment

Invesiment properties

Investment in a joint venture and associate
Financial assets available-for-sale
Advances for purchase of properties

Current assets

Properties held for trading

Accounts receivable and other debit balances
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Fair value reserve

Treasury shares

Other reserves

Employee stock option plan
Foreign currency translation reserve
Retained earnings

Equity atiributable to equity holders of the Parent Company

Non-controlling interests
Total equity

Liabilities

Non-current liabilities
Empioyees’ end of service benefits
Tawarrug and ijara payabie

Current liabilities

Tawarruq and ijara payable

Advances from customers

Accounts peyable and other credit balances

Tatal Liabilities

TOTAL LIABILITIES AND EQUITY

;

Rasheed Y. Al Nafisi
Chairman

Notes

{Audited)
30 September 3! December 30 September
2016 2015 2015
KD KD KD
2,266,732 2,266,732 2,266,732
569,622 665,393 576,211
115,289,477 115,006,585 102,561,906
12,876,839 12,174,873 12,522,708
9,529,111 11,121,542 11,314,073
5,774,192 16,157,047 15,069,495
146,305,973 157,392,172 144,711,125
52,650,140 71,653,133 83,416,773
20,193,207 10,023,184 10,005,372
9,032,328 11,973,198 25,719,797
81,875,675 93,649,515 119,141,942
228,181,648 251,041,687 263,853,067
68,827,896 68,827,896 68,827,896
21,655,393 21,655,393 21,655,393
12,123,874 12,123,874 11,136,621
9,188,954 9,188,954 8,201,701
721,465 465,563 582,882
(21,310,897)  (21,788,181) (21,788,181)
893,389 845,160 845,160
287972 268,693 -
2,924,058 636,832 (631,004)
14,115,242 11,922,391 11,305,805
109,427,346 104,146,575 100,136,273
7,645,880 7,307,768 7,221,607
117,073,226 111,454,343 107,357,880
824,718 734,210 673,972
68,699,123 71,986,902 77,443,931
69,523,841 72,721,112 78,117,903
9,749,463 8,379,544 6,051,612
15,828,393 42,586,452 57,829,462
16,606,725 15,900,236 14,496,210
41,584,581 66,866,232 78,377,284
111,108,422 139,587,344 156,495,187
228,181,648 251,041,687 263,853,067

Ibrahim A_ Al Soqabi
Chief Executive Officer

The attached notes 1 to 12 form part of this interim condensed consolidated financial information,
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Al Mazaya Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
For the period ended 30 September 2016 (UNAUDITED)

Revenue from sale of properties held for trading
Rental income
Net management fees and commission income

REVENUE

Cost of sale of properties held for trading
Cost of rental

COST OF REVENUE

GROSS PROFIT

Gain (loss) on sale of a subsidiary

Loss on disposal of investment properties

Share of results from joint venture and associate
Gain on disposal of an associate and joint venture
General and administrative expenses

OPERATING INCOME

Net investment (loss) income
Other income

Finance income

Finance costs

Foreign exchange (loss) gain

Profit for the period before contribution for
Kuwait Foundation for Advancement of
Sciences (“KFAS™), National Labour Support
Tax (*NLST”) and Zakat

KFAS
NLST
Zakat

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Noen-controlling interests

EARNING PER SHARE:

BASIC - ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

DILUTED - ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

Notes

3

3

Three months ended Nine months ended
30 September 30 September
2016 2015 2016 2015
KD KD KD KD
14,984,794 15,434,103 36,916,071 34,226,513
1,815,396 1,622,287 5,421,011 4,673,923
65,911 11,963 197,124 67,063
16,866,101 17,068,353 42,534,206 38,967,499
(11,653,645) (12,171,952) (30,539,464) (26,368,884)
(373,603) (271,306) (1,078,985) (942,535)
(12,027,248) (12,443,258) (31,618,449) (27311,419)
4,838,853 4,625,095 10,915,757 11,656,080
- - 1,184,979 (12,209
- - (104,923) -
577,740 - 1,083,705 109,556
5 ; - 877,086
(1,284,196) (1,130,542) (3,662,795) (3,151,686)
4,132,397 3,494,553 9,416,723 9,478,827
(14,515) 106,043 614,569 77,625
100,165 173,167 533,866 21,686
14,524 7.339 26,719 25,946
(901,653) (1,003,284) (2,681,975) (2,571,262)
(362,312) (15,877 (90,853) 10,600
2,968,606 2,761,941 7,819,049 7,043,422
(18,354) (24,581) (44,914) (62,538)
(63,526) (61,970) (119,301) (143,047)
(17,903) (16,521) (27,449) (35,049)
2,868,823 2,658,869 7,627,385 6,802,788
2,700,931 2,635,579 6,836,789 6,728,012
167,892 23,290 790,596 74,776
2,868,823 2,658,869 7,627,385 6,802,788
4,35 fils 4.25 fils 11.01 fils 10.86 fils
4.32 fils 4,25 fils 10.93 fils 10.86 fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Al Aiban, Al Osaimi & Pariners Fax: +965 2245 6419

P.0. Box 74 kuwait@kw.ey.com T +965 1887799

18-21st Floor, Baitak Tower ey.com/mena F: +965 22942651

Ahmed Al Jaber Street )

Safat Square 1301, Kuwait info@bakertillykuwait.com

wwiw.bakertillylkuwalt.com

REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD
OF DIRECTORS OF AL MAZAYA HOLDING COMPANY K.S.C.P.

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial

posttion of Al Mazaya Holding Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively the “Group™) as at 30 September 2016 and the related interim condensed
consolidated statement of income and interim condensed consolidated statement of
comprehensive income for the three months and nine months periods then ended, and the
interim condensed consolidated statement of changes in equity and the interim condensed
consolidated statement of cash flows for the nine months period then ended. The management
of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting
Standard IAS 34 “Interim Financial Reporting” (“IAS 34”). Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity.” A review of intetim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34,
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
AL MAZAYA HOLDING COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of accounts of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016 and its executive regulation, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association of the Parent Company during the nine months period
ended 30 September 2016 that might have had a material effect on the business of the Parent
Company or on its financial position.

WALEED A. AL OSAIMI DR. SAUD HAMAD AL-HUMAIDI
LICENCE NO. 68 A LICENSENO. 51 A
EY OF DR. SAUD HAMAD AL-HUMAIDI
AL AIBAN, AL OSAIMI & PARTNERS & PARTNERS
MEMBER OF BAKER TILLY
INTERNATIONAL
2016

Kuwait
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Knowing that the net profit includes:
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Expenses resulted from related parties’ transactions.
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Nine months endad Three months ended andl
From 2015/ 01 /01 ca From 2015/ 06 /30 (a Item
To 2015/ 09/30 A4 To 2015/09 /30 A
22,234,012 8,709,779 il
Net Profit
3.59 141 (Sl i) —pguddt ey
EPS — Cent
393,727,502 - Aghsiall clayngall an)
Total Current Assets
871,953,295 - Chagapal Maa]
Total Assets
259,012,835 - gt wlysllaal Jan}
Total Current Liabilities
517,168,496 - gl aa]
Total Liabilites
330,919,607 - EVAA T
Total Equity
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3- Qualification or emphasis of matter on audit report:
There are no qualifications or emphasis of matter paragraphs mentioned in the

auditors’ report.
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